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Notes to Financial Statements in Annual Report Filed With the SEC


From Annual Report for the year ended April 24, 2004:

Page 35 of the Annual Report:

Inventory 
 
Inventory consists of merchandise held for sale and is stated at the lower of cost or market. Cost is determined using the last-in, first-out (LIFO) method for all distributed inventories except Colwell and AbilityOne manufactured inventories, which are valued using the first-in, first-out (FIFO) method as are all foreign inventories. Inventories valued at LIFO represent 81% and 88% of total inventories at April 24, 2004 and April 26, 2003, respectively. 
 
The accumulated LIFO provision was $24,864 at April 24, 2004 and $22,260 at April 26, 2003. The Company believes that inventory replacement cost exceeds the inventory balance by an amount approximating the LIFO reserve. 
 
Source:  http://www.sec.gov/Archives/edgar/data/891024/000119312504115571/d10k.htm#tx52390_11
